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�QLYHUVLWHOHULQLQ�\DSWÕ÷Õ�JLEL��LQVDQ��]HULQGHNL�LNWLGDUÕ�VHoHFHNOHUL�NDQDDWLQGH\LP��$VOÕQGD���QLYHUVLWH�NDSLWDOLVW�ELU�JLULúLPFL�JLEL�GDYUDQÕU��%LOJL�J�o�LVH��QLYHUVLWHGH�EX�J�F��HOGH�HWPH\H�oDOÕúDQ�ELU�NXUXPGXU�����
.DSLWDOL]P¶LQ� NDUúÕWÕ� DQDUúLGLU�� (VNL� $KLW¶WH� GHU� NL� ³KHU� LQVDQ� NHQGL�LQFLU�D÷DFÕQÕQ�DOWÕQGD�RWXUXU�YH�NHQGL�J|]�QGHQ�J|UG�÷���GR÷UX�QH�LVH�RQX�\DSDU�´�øQVDQOÕN�YH�NXUXPODU��oDWÕúPDQÕQ�ELU�oHúLW�ND\QD÷ÕGÕU�� øQVDQR÷OX��KHP�VRV\DO�ELU�KD\YDQ�� KHP� GH� ELUH\OHUGHQ� ROXúDQ� ELU� NDODEDOÕN� ROPDVÕQGDQ� ND\QDNODQDQ��NDSLWDOL]P� LOH� DQDUúL]P� DUDVÕQGD� 7RSOXP� YH� NXUXP� DoÕVÕQGDQ� ELU� W�U� oDWÕúPD�V�UHJHOPLúWLU�� %LUELULPL]H� ED÷ÕPOÕ� VRV\DO� KD\YDQ� RODUDN� KD\DWÕPÕ]Õ� LGDPH�HWWLUPHN� LoLQ� GLO� HQ� |QHPOL� IDNW|UG�U�� $QFDN� D\QÕ� ]DPDQGD� LQVDQR÷OX�� NDUÕQFD�NRORQLVLQGHNL� WHN� NDUÕQFD� JLEL� ROPD\DQ�� ELUH\OHUGLU� GH�� E|\OHFH� NHQGLVLQH� DLW�V�UPHVL�JHUHNHQ�ELUH\VHO�ELU�\DúDPÕ�GD�PHYFXWWXU��
øNWLGDU� ±� ELU� ELUH\LQ� GL÷HUOHUL� �]HULQGHNL� KDNLPL\HWL� �� LNL� VHEHSWHQ�ND\QDNODQPDNWDGÕU�� %LULQFLVL�� ELUH\OHULQ� LVWHN� YH� \HWHQHNOHULQL� J|VWHUHELOPHOHUL�LoLQ� IÕUVDW� WDQÕQPDVÕGÕU�� 'DKD� oR÷XQX� �UHWHQ� LQVDQODU� GDKD� oR÷XQX� KDN�HWPHNWHGLUOHU�� YH� ELUH\H� ULVN� DOPD� YH� DOGÕ÷Õ� ULVNLQ� NDUúÕOÕ÷Õ� RODUDN� VHPHUHVLQL�WRSOD\DELOPHVLQH� RODQDN� VD÷ODQPDVÕ� JHUHNLU�� 6RQXo� RODUDN� VHEHSOHUGHQ� ELUL��ELUH\VHO� |]J�UO�N� YH� NLúLVHO� LQLVL\DWLI� NXOODQPDVÕQD� L]LQ� YHULOPHVLQGHQ�ND\QDNODQPDNWDGÕU�� øNLQFL� QHGHQ� LVH� LoLQGH� EXOXQGX÷XPX]� NDUPDúÕN� WRSOXPXQ��LNWLGDU�\HWNLVLQLQ��HUNL��VHoNLQ�RODQODUD�YH�ELUH\OHUH�YHULOPHGL÷L�WDNGLUGH�LúOHYLQL�V�UG�UHPH\HFHN� ROPDVÕGÕU�� ùLUNHWOHU� &(2¶ODUD� �\|QHWLFLOHUH��� RUGXODU�NRPXWDQODUD� YH� JHQHUDOOHUH� LKWL\Do� GX\DUODU��9H� GHYOHWOHULQ� GH� OLGHUOHUH� LKWL\DFÕ�YDUGÕU�� $QFDN� VD÷OÕNOÕ� ELU� WRSOXOXN� KDWWD� WRSOXPXQ� E�W�Q�� DoÕVÕQGDQ� HQ� LGHDOL��LNWLGDUÕQ� �HUN¶LQ�� NLúLVHO� YH� P�úWHUHN� KDNODU� DUDVÕQGD� GHQJHOL� GD÷ÕWÕOPDVÕ�� \DGD�HUN¶LQ�N|W��NXOODQÕPÕQÕ�YH�WHN�PHUNH]GH�DUWDUDN�ELULNWLULOPHVLQL�HQJHOOH\HFHN�ELU�JHUL� EHVOHPH� PHNDQL]PDVÕQÕQ� EXOXQPDVÕ� GXUXPXQGD� JHUoHNOHúHFHNWLU�� *HUL�EHVOHPH��IHHGEDFN��\DSDELOHQ�EDúND�PHNDQL]PDODU��VHUEHVW�SL\DVD�UHNDEHWL�YH�LúoL�VHQGLNDODUÕ� JLEL�� ROGX÷X� KDOGH�� EL]� V|]� NRQXVX� EX� GXUXPX� GHPRNUDVL� RODUDN�DGODQGÕUPDNWD\Õ]�� .DSLWDOLVWOHUH� �EHQLP� JLEL�� VÕQÕUVÕ]� J�o� YHULOGL÷LQGH� GDLPD�VLVWHPL� \R]ODúWÕUÕUÕ]�� .HQGL� DPDo� YH� GH÷HUOHULPL]L� ROGX÷XQGDQ� GDKD� ID]OD�J|VWHUPHN�� �|]HOOLNOH�GH�HUN¶LPL]LQ�NRUXQPDVÕ�YH�DUWÕUÕOPDVÕ�NRQXVXQGD��� �GL÷HU�WDUDIWDQ�\HWNLPL]�DOWÕQGD�RODQODUÕQ� LKWL\Do�YH�KHGHIOHULQL�GH�ROGX÷XQGDQ�GDKD�D]�J|VWHUPH�YH�|QHPVHPHPH�H÷LOLPLQGH\L]GLU��$NÕOOÕ�ELU�RUJDQL]DV\RQ�NLúLVHO�KDNODU�LOH�LNWLGDUÕQ�GHQJHOHQPHVL�LoLQ�GDKD�GLNNDWOL�GDYUDQÕU����

� 0DDOHVHI�� PRGHUQ� �QLYHUVLWHOHULQ� HUN� GHQJHVL� EXOXQPDPDNWDGÕU��*�Q�P�]� �QLYHUVLWHOHULQ� KHPHQ� KHSVL� VDGHFH� NDSLWDOLVW� JLULúLPFLGLU�� %�\�N��QLYHUVLWHOHU� YH� DUDúWÕUPD� ELULPOHUL� NHQGLOHULQL� ��¶XQFX� YH� ��¶QFL� \�]\ÕO�NDSLWDOLVWOHULQLQ� YDULVOHUL� JLEL� J|UG�NOHUL� NDQDDWLQGH\LP�� &ODUN� .HUU¶LQ�hQLYHUVLWHQLQ� )D\GDODUÕ� �7KH� 8VHV� RI� WKH� 8QLYHUVLW\� ������ LVLPOL� HVHULQGH�PRGHUQ� �QLYHUVLWH� KDNNÕQGDNL� NODVLN� J|U�ú�Q�� ú|\OH� LIDGH� HWPHNWHGLU�� ³*HoHQ�\�]\ÕOÕQ� LNLQFL� \DUÕVÕQGD� GHPLU\ROODUÕQÕQ� YH� EX� \�]\ÕOÕQ� LON� \DUÕVÕQGD� GD�RWRPRELOOHULQ� \DSWÕ÷ÕQÕ�� EX� \�]\ÕOÕQ� LNLQFL� \DUÕVÕQGD� ELOJL� HQG�VWULVL�
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JHUoHNOHúWLUHELOLU�� \DQL�� XOXVDO� E�\�PHQLQ�RGDN�QRNWDVÕ� RODUDN�KL]PHW� YHUHUHN�´�(NRQRPLVW� /HVWHU� 7KXURZ� LVH� ELOJLQLQ� |QHPLQL� ú|\OH� DoÕNODPDNWDGÕU�� ³%LOJL��VHUYHWLQ� \HQL� GD\DQDN� QRNWDVÕGÕU�� øOHULGH� NDSLWDOLVWOHU� VHUYHWOHUL� KDNNÕQGD�NRQXúWXNODUÕQGD��ELOJLQLQ�NRQWURO��KDNNÕQGD�NRQXúPXú�RODFDNODUGÕU�´ %LU�|QFHNL�\�]\ÕOGD�� oHOLN� �UHWLPL� YH� DUDED�� XoDN�� WUHQ� JLEL� oHOL÷LQ� NXOODQÕOGÕ÷Õ� �U�QOHU�VHUPD\H� SL\DVDVÕQD� KDNLPGL�� 2\VD� � EXJ�Q� ELOJLQLQ� SDKD� ELoLOHPH]� ELU� PDO�ROGX÷XQX� YH� HQ� L\L� �QLYHUVLWHOHUH� VDKLS� XOXVODUÕQ� G�Q\D\D� KDNLP� RODFD÷ÕQÕ�NRQXúPDNWD\Õ]�� $NDGHPLN� ELOLP� VD\HVLQGH� \HQL� WHNQRORMLOHU�� WÕEEL� WHGDYL�\|QWHPOHUL�YH�VÕQÕUVÕ]�JHOHFHNWH�\DúDP�VWDQGDUWODUÕPÕ]Õ�\�NVHOWHFHN�YH�LOHUOHPH\L�V�UG�UHFHN� ELOLPVHO� EXOXúODU� JHUoHNOHúHFHNWLU�� %X� \�]GHQ� GH� J�Q�P�]�NDSLWDOLVWOHUL��ELOJLQLQ�]LUYHVLQGH�RWXUDQ�LQVDQODU�RODFDNWÕU��2QODU�\HQL�ND\QDNODUÕQ�YH�WHNQRORMLOHULQ�|QF�O�÷�QGHQ�VRUXPOX�JHOHFH÷LQ�EHOLUOH\LFLOHUL�YH�EL]OHULQ�ELOLP�DGDPODUÕ�RODFDNODUGÕU��%XQGDQ�GROD\ÕGÕU�NL�+DUYDUG�YH\D�%HUNHOH\�JLEL�DUDúWÕUPD��QLYHUVLWHOHUL� NHQGLOHULQL� ELOJLQLQ� LOHUOHPHVLQH� DGDGÕNODUÕQÕ� EHOLUWLNOHULQGH��ED\UDNODUÕQ� GDOJDODQGÕ÷Õ� YH� EDQGRODUÕQ� oDOGÕ÷Õ� XOXVDO� úHQOLN� KDYDVÕ� ROXúDFDNWÕU��hQLYHUVLWHOHU��.HUU¶LQ�V|\OHGL÷L�JLEL�³XOXVDO�SROLWLND�HQVWU�PDQODUÕ´GÕUODU������������������
6HUPD\H�ELULNLPL�JLEL��VHUYHW�YH�LNWLGDU�WXWNXVX�X\DQGÕUDQ�\DNODúÕPODU���QLYHUVLWHOHULQ� DUDúWÕUPD� SROLWLNDODUÕQGD� D÷ÕUOÕN� ND]DQPDNWDGÕU�� hQLYHUVLWHOHU� YH�DNDGHPLN�ELULPOHUL�� E�\�N�ELU� ILUPDQÕQ�YH\D�J�Q�P�]�GHYOHWOHULQLQ� EDúDUÕODUÕQÕ�DUWÕUPDN�� VHUYHWOHULQL� oR÷DOWPDN� YH� GL÷HUOHUL� �]HULQGHNL� Q�IX]ODUÕQÕ� JHOLúWLUPH�JD\UHWOHULQGHNL� WXWNX�YH�DU]XODUD� VDKLS�NDSLWDOLVW� JLULúLPFLOHU�ROPXúWXUODU��%|\OH�ELU� RUWDPGD�NLúL�SHN�oRN� úH\�|÷UHQHELOLU�� DPD�EX� L\L�ELU� H÷LWLP�RUWDPÕ�GH÷LOGLU���EXGD�oRN�|QHPOL�GH÷LOGLU��o�QN���'�Q\DQÕQ�HQ�L\L��QLYHUVLWHVL�ROXQPD�NULWHULQGH��QH� NDGDU� L\L� H÷LWLP� YHUGL÷LQL]� GH÷LO�� QH� NDGDU� ELOJL� YH� VHUYHW� �UHWHELOGL÷LQL]�EHOLUOH\LFLOLN�ND]DQPÕúWÕU��hQLYHUVLWHOHUL� VD\JÕ�XQVXUX�\DSDQ�� W�P�HQG�VWULOHUL�YH�Lú� G�Q\DVÕQÕ� � NRQWURO� HWPH� J�F�G�U�� ��¶QFX� \�]\ÕOGDNL� $OPDQ� �QLYHUVLWHOHULQLQ�HOGH� HWWL÷L� SUHVWLM� JLEL�� VRPXW�ELU�SUHVWLM�\|QWHPL�GH�G�Q\DQÕQ�G|UW� ELU�\DQÕQGDQ�|÷UHQFLOHUL�ELU�DUD\D�JHWLUPHOHULGLU��
� .DSLWDOLVW� ELU� JLULúLPFL� RODUDN� �QLYHUVLWHOHU� GL÷HU� JLULúLPFLOHUH�ED]Õ� \|QOHUGHQ� EHQ]HPHNWHGLU�� gUQH÷LQ�� úLUNHW� \|QHWLPLQGH� ROGX÷X� JLEL�� �VW�NDGHPHGHNLOHU�NXUDOODUÕ�NR\DU�YH�NHQGLOHULQGHQ�VRQUD�JHOHFHN�RODQODUÕ�EHOLUOHUOHU��%�\�N�úLUNHWOHUGH�ROGX÷X�JLEL�NLPVH��QLYHUVLWHQLQ�VDKLEL�GH÷LOGLU��DPD�GR÷DO�ELU�úHNLOGH� \|QHWLFL� HOLW� ELU� JUXS� WDUDIÕQGDQ� NXUXP� VDKLSOHQLOLU� YH� NRQWURO� HGLOLU��ùLUNHWOHUGH�ROGX÷X�JLEL���QLYHUVLWHOHU�GH�|÷UHQFL��DNDGHPLV\HQ��DUDúWÕUPD�SURMHOHUL�YH�ILQDQVDO�ND\QDNODU�DoÕVÕQGDQ�YH�KDWWD�VSRU�DNWLYLWHOHULQGH�EDúDUÕ�ND]DQPDN�LoLQ�V�UHNOL� ELU� \DUÕúÕQ� ROGX÷X� UHNDEHWoL� ELU� RUWDPGDGÕUODU�� %X� QHGHQGHQ� GROD\Õ��QLYHUVLWH� oDOÕúDQODUÕQÕQ� oR÷X� �QLYHUVLWHOHULQLQ� XOXVDO� VÕUDODPDGDNL� \HUOHUL�NRQXVXQGD� DúÕUÕ� KDVVDVL\HW� J|VWHUPHNWH� YH� DUDúWÕUPD� IRQODUÕQÕ� V�UG�UPHN� YH�DUWÕUDELOPHN�LoLQ�V�UHNOL�ELU�HQGLúH�LoLQGHGLUOHU������������

� hQLYHUVLWHOHU��|]HO�VHNW|UGHNL�JLULúLPFLOHULQ�\DSWÕ÷Õ�JLEL��QLYHUVLWHOHUGH�oDOÕúDQODUÕQGDQ� KDUFDPDODUÕ� NÕVDUDN� VHUPD\HOHULQL� DUWÕUPD\D� YH� \HQL� VHUPD\H�\DWÕUÕPODUÕ�JHUoHNOHúWLUPH\H�oDOÕúÕUODU��gUQH÷LQ��ELU�VHNW|UGH�VHUPD\H�DUWÕUÕPÕ�LoLQ�
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JHUHNHQ� JHOLU�� � EX� VHNW|UGH� oDOÕúDQODUD� GDKD� D]� �FUHW� |GHQHUHN� YH� oDOÕúPD�RUWDPODUÕ�LOH�VD÷OÕN�JLGHUOHULQH�\DSÕODFDN�KDUFDPDODUÕQ�P�PN�Q�RODELOHQ�HQ�G�ú�N�VHYL\HGH�WXWXOPDVÕ\OD�JHUoHNOHúPHNWHGLU��hQLYHUVLWHOHU�GH�LVH�EX�GXUXP�ELULQFL�YH�LNLQFL� VÕQÕI� |÷UHQFLOHU� LoLQ� \DSÕOPDVÕ� JHUHNHQ� KDUFDPDODU� NÕVÕODUDN� HOGH� HGLOHQ�JHOLU�� DUDúWÕUPD� IRQODUÕQD� YH� �QLYHUVLWHQLQ� DWOHWLN� WDNÕPÕQD� KDUFDQDUDN�JHUoHNOHúWLULOPHNWHGLU�� �=DWHQ�� EXQGDQ� GROD\Õ� GD� ELU� oRN� LWLEDUOÕ� �QLYHUVLWHOHUGH�DUDúWÕUPDODUD�YHULOHQ�|G�OOHU��|÷UHWLPH�YHULOHQGHQ�GDKD�ID]ODGÕU��$UDúWÕUPD��\HQL�ELU� VHUPD\H� \DWÕUÕPÕGÕU�� g÷UHWLP� �LVH�� VHUPD\HQLQ� ELU� NXUXPXQ� �ILUPDQÕQ�� DOW�NDGHPHGH� oDOÕúDQODUÕQD� GD÷ÕWÕODUDN� LVUDI� HGLOPHVLGLU�� %LOLQGL÷L� JLEL�� KHU� ILUPD�VHUPD\HVLQL�KDUFDPDN�\HULQH�DUWÕUPDN�LVWHU��g÷UHWLP��VHUPD\H�ELULNLP�YH�\DWÕUÕP�IDDOL\HWLQLQ�NDUúÕWÕ�ELU�GXUXPGXU��$QFDN��EX�GXUXP�|÷UHWLP�LOH�|÷UHQFL\H�\DWÕUÕP�\DSÕODPD\DFD÷Õ�DQODPÕQD�JHOPH]��%XUDGDNL�VRUXQ��|÷UHQFLOHULQ�ROJXQODúPDODUÕ����LOD� ��� \ÕOÕ� EXOPDVÕ� NL�� EX� GD� G|Q�ú�P� V�UHFLQGH� X]XQ� ELU� � ]DPDQÕ� DOPDVÕGÕU��$UDúWÕUPD\D� \DSÕODQ� \DWÕUÕPÕQ� VRQXoODUÕ� LVH� �� YH\D� �� \ÕOGD� DOÕQPDNWD�� KHP� GH�GDKD�\�NVHN�ELU�G|Q�ú�P�RUDQÕ�LOH���
hQLYHUVLWHOHU� LOH� Lú� G�Q\DVÕ� DUDVÕQGD� EDúND� EHQ]HUOLNOHUGH�EXOXQPDNWDGÕU��øú�G�Q\DVÕQGD��NDUOÕOÕ÷Õ�DUWÕUDELOPHN�LoLQ��U�Q��NDOLWHVL]OHúWLUHQ�YH�EXQX� KDONOD� LOLúNLOHU� YH� UHNODPOD� |UWPH\H� oDOÕúDQ� WHNHOOHúPH� DUD\ÕúÕ� YDUGÕU��hQLYHUVLWHOHUGH� LVH� H÷LWLP� JHoLFL� RODUDN� J|UHYOHQGLULOHQ� |÷UHWLP� �\HOHUL� YH�DVLVWDQODU� LOH� NDOLWHVL]OHúWLULOPHNWH� YH� |÷UHWLP� �\HOHULQLQ� WHNHOLQGH� RODQ� ELOJL\H�XODúDQODUÕQ� YD\� KDOLQH�� %X� DUDGD�� �QLYHUVLWHOHU� � �ONH� oDSÕQGD� WDQÕQDQ� �\DQL�NDPXR\XQX�HWNLOH\HELOHFHN�\HWHQHNWH�RODQ��YH�\DUÕ�SURIHV\RQHO� VSRU� WDNÕPODUÕQÕ�GHVWHNOH\HUHN� �QLYHUVLWHQLQ� LVPLQL� GHYDPOÕ� J�QGHPGH� WXWDELOHFHN� QLWHOLNWH� RODQ�SURIHV|UOHU� LVWLKGDP� HGHUHN�� GHY� ELU� KDONOD� LOLúNLOHU� PDNLQHVL� JLEL� KDUHNHW�HWPHNWHGLUOHU��$QFDN��EXQODUÕQ�KLoELUL�N|W��ELU�QL\HWOH�\DSÕOPDPDNWDGÕU�� �%�\�N�|Oo�GH� EX� KHGHIOHU�� HQ� L\LVLQL� �UHWPH\H� oDOÕúDQ� YH� LVUDIÕ� |QOH\HQ� NDSLWDOLVW�NXUXPODUÕQ� GR÷DVÕQGDNL� UHNDEHW� WDUDIÕQGDQ� EHOLUOHQPHNWHGLU�� .DSLWDOLVW�NXUXPODUÕQ� �hQLYHUVLWH� YH\D� WLFDUL� ILUPD� JLEL�� KHGHIOHUL� LOH� P�úWHULOHULQH���\HOHULQH� YH� NDPXR\XQD� RODQ� VRUXPOXOXNODUÕ� DUDVÕQGD� JHOHQHNVHO� ELU� oÕNDU�oDWÕúPDVÕ�YDUGÕU��hQLYHUVLWH�ER\XWXQGD��|÷UHQFLOHU�KHP�NXUXPXQ�ND\ÕWOÕ��\HOHUL��KHP� GH� P�úWHULOHULGLU�� EXGDQ� GROD\Õ� P�PN�Q� ROGX÷XQFD� oRN� �FUHW� DOÕQÕS�NDUúÕOÕ÷ÕQGD�P�PN�Q� ROGX÷XQFD� D]� KDUFDPD� \DSÕOPDVÕ� DOÕúNDQOÕN� KDOLQH� JHOPLú�ELU� \DNODúÕPGÕU�� $NDGHPLV\HQOHU� EX� oDWÕúPD\Õ� WHRULN� \DNODúÕP� �� WULFNOH� GRZQ�WKHRU\�� LOH� LQNDU� HWPHNWH� YH\D� �VW�Q�� NDSDWPDNWDGÕUODU�� %X� \DNODúÕP� LOH�|÷UHQFLOHUGHQ� HOGH� HGLOHQ� JHOLULQ� DUDúWÕUPDODUD� DNWDUÕOPDVÕ� |÷UHQFLQLQ� \DUDUÕQD�RODFD÷Õ� LIDGH� HGLOPHNWHGLU�� hQO�� DUDúWÕUPDFÕ� DNDGHPLV\HQOHULQ� ]RUXQOX� GHUV�\�NOHULQLQ� D]DOWÕOPDVÕ� YH� VDGHFH� \�NVHN� OLVDQV� YH� GRNWRUD� GHUVOHULQH� JLUPH�|]J�UO�÷��WDQÕQPDVÕ�WDOHSOHULQH�UD÷PHQ��hQLYHUVLWH�5HNW|UOHUL���RQODUÕQ�LVWLKGDP�HGLOPHVL� YH� DUDúWÕUPDODUÕQÕQ� GHVWHNOHQPHVLQLQ� |÷UHQFLOHULQ� \DUDUÕQD� ROGX÷XQD�

�� �dHYLUHQLQ�QRWX��WULFNOH�GRZQ�WKHRU\��5HJDQRP\�YH�$U]�<|QO��øNWLVDWoÕODU�WDUDIÕQGDQ�NXOODQÕODQ�ELU�
LNWLVDW� SROLWLNDVÕGÕU�� %X� WHRUL\H� J|UH� �VW� JHOLU� JUXEXQXQ� YH� VHUPD\H� VDKLSOHULQLQ� YHUJLOHULQLQ�D]DOWÕOPDVÕ� EX� JUXSODUÕQ� \DWÕUÕPODUÕP� KDUFDPDODUÕQÕ� DUWÕUDUDN� HNRQRPLN� E�\�PH\L� DUWÕUDFD÷ÕQÕ� YH�E|\OHFH�G�ú�N�JHOLU�JUXSODUÕQ��\DúDP�VWDQGDUGÕQÕQ�\�NVHOHFH÷LQL�LIDGH�HGHU���
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JHUoHNWHQ� LQDQPDNWDGÕUODU�� �+DWWD�� UHNW|UOHU� � VD\JÕQ� YH� �QO�� ELU� �DUDúWÕUPDFÕ��SURIHV|U�Q������NLúLOLN� ELU� |÷UHQFL�JUXEXQD�YHUHFH÷L�ELU� VDDWOLN�GHUVLQ�� |÷UHWLP�NRQXVXQGD� \HWHQHNOL� DPD� DUDúWÕUPDFÕ� RODUDN� SHN� �QO�� ROPD\DQ� ELU� |÷UHWLP��\HVLQLQ�YHUHFH÷L����VDDWOLN�GHUVWHQ�GDKD�GH÷HUOL�ROGX÷X�NDQDDWLQGHGLUOHU���$QFDN�EX� �Q� YH� VD\JÕQOÕN� FLGGL� ELU� DUDúWÕUPD� YH� \D\ÕQD� GD\DQDQ� HOLW� VÕQÕIÕQ� ú|KUHWL�ROPDOÕGÕU��\RNVD�NDODEDOÕNODUÕQ�EH÷HQLVLQL�ND]DQDQ�ELU�ú|KUHW�GH÷LO��%LU��QLYHUVLWH�\|QHWLFLVL�EX�GXUXPX�ú|\OH�LIDGH�HWPHNWHGLU�³��øVD�3H\JDPEHU¶LQ�ELU��QLYHUVLWHGH�DNDGHPLV\HQ� RODUDN� GHUV� YHUPHVLQH� L]LQ� YHULOPH]�� 7�P�\DSWÕNODUÕQD� UD÷PHQ� QH�\D\ÕQÕ�YDU�NL"´��$VOÕQGD��WULFNOH�GRZQ�WHRULVLQLQ�ELU�JHUoHN�SD\Õ�YDUGÕU��g÷UHQFLOHU�LWLEDUOÕ��QLYHUVLWHOHUL�WHUFLK�\|QWHPL��LQVDQODUÕQ��QO��ELU�ILOP�\ÕOGÕ]ÕQÕQ�EXOXQGX÷X�RUWDPD� NDWÕOPD� \DNODúÕPÕ� LOH� D\QÕGÕU�� 2� PXKWHúHPOL÷LQ� ELU� SDUoDVÕ� ROPD�DU]XVXGXU����
%�W�Q� ROLJDUúLN� VHoNLQOHU� � WULFNOH�GRZQ� WHRULVLQLQ� PHúUXL\HWLQH�J�YHQLUOHU�� gUQH÷LQ� úLUNHW� \|QHWLFLOHUL� JHQHO� RODUDN� úXQX� V|\OHUOHU�� ´(Q� XFX]�oDOÕúPD� RUWDPÕQÕ� VD÷ODPD\D� oDOÕúDUDN� YH� �FUHWOHU� NRQXVXQGD� FLPUL� GDYUDQDUDN�DPDFÕPÕ]�Do�J|]O�O�N�\DSPDN�GH÷LO��HOGH�HWWL÷LPL]�EX�JHWLULOHUOH�\HQL�WHoKL]DW�YH�WHVLVOHUH� \DWÕUÕP�\DSPDNWÕU��%|\OHFH� UHNDEHWLPL]L� V�UG�UHELOHFH÷L]��dDOÕúDQODUGD�úLUNHWLQ� V�UG�U�OHQ� EDúDUÕVÕQGDQ� SD\ODUÕQD� G�úHQL� DODFDNODUGÕU�´� $\QÕ� úHNLOGH��QLYHUVLWHOHUGH� OLVDQV�VW�� H÷LWLP� YH� DUDúWÕUPDODUD� � GDKD� oRN� GHVWHN� YHUPHN� LoLQ�OLVDQV� |÷UHQFLOHULQH� GDKD� D]� KDUFDPD� \DSPDNWDGÕUODU�� $NDGHPLV\HQOHU� ³JHQHO�RODUDN��OLVDQV�|÷UHQFLOHULQLQ�GR÷UXGDQ�DODPDGÕNODUÕ�GHVWHNWHQ��oRN�GDKD�ID]ODVÕQÕ��|÷UHWLP� HOHPDQODUÕPÕ]ÕQ� \HQL� ELOJL� YH� EHFHULOHULQGHQ� HOGH� HWPHNWH� ROGX÷XQX´�V|\OHPHNWHGLUOHU��
�.DSLWDOLVW� ELU� LúOHWPH� RODUDN� �QLYHUVLWHOHU�� |÷UHQFLOHULQ� LVWHN� YH�EDVNÕODUÕQD�� ILUPDODUÕQ� � VHQGLNDODUD� J|VWHUGLNOHUL� WHSNLQLQ� EHQ]HULQL� D\QÕ�QHGHQOHUGHQ�GROD\�J|VWHULUOHU��.D\QDNODUÕQÕ�GD÷ÕOÕPÕQÕ�DOW�NDGHPH�SHUVRQHO�\HULQH��VW�NDGHPH�SHUVRQHOLQ�±�NL�EXQODU�NXUXPXQ�DQD�\DSÕVÕQÕ�WHúNLO�HGHUOHU��KHGHI�YH�|QFHOLNOHULQH�J|UH�\|QOHQGLULUOHU��*HUoHNWHQGH���QLYHUVLWHOHUGHNL�� VD\JÕQ�YH��QO��DNDGHPLV\HQOHU� �QLYHUVLWHOHULQ� VHUPD\H� � \DSÕODUÕQÕ� ROXúWXUXUODU� YH� � ³hQLYHUVLWH�EL]L]´�GHPH\L�VHYHUOHU��
� hVW� G�]H\� \|QHWLFLOHU� NXUXPXQ� NLPOL÷L� �YDUOÕN� QHGHQL�� LOH� NHQGL�NLPOLNOHULQL� �YDUOÕN� QHGHQOHULQL�� NDUÕúWÕUGÕNODUÕQGDQ� GROD\Õ� GDLPD� NXUXPODUÕQÕQ�VHUPD\H� LKWL\DFÕQÕ� ROPDVÕ� JHUHNHQGHQ� GDKD� ID]OD� WDKPLQ� HWPH� H÷LOLPLQGHGLUOHU��'L÷HU� ELU� \DQGDQ�� NXUXPXQ� VÕUDGDQ� oDOÕúDQODUÕ� NXUXPODUÕQÕQ� VHUPD\H� LKWL\DFÕQÕ�ROPDVÕ�JHUHNHQGHQ�GDKD�D]�WDKPLQ�HWPH�H÷LOLPLQGHGLUOHU���d�QN���RQODU�NXUXPX�EDúDUÕ\D� WDúÕ\DQ� YH� D\DNWD� WXWDQ� VHoNLQ� \|QHWLFL� NHVLPLQ� PXKWHúHP� oDOÕúPD�JD\UHWLQL� YH� IHGDNDUOÕ÷ÕQÕ� GLNNDWH� DOPD]ODU�� 6RQXo� RODUDN�� NXUXP� oDOÕúDQODUÕ�GDLPD��\|QHWLFLOHU�LoLQ�HOYHULúOL�|G�OOHULQ�YH�ND\QDN�ELULNLPLQLQ�ROXúWXUXOPDVÕQÕQ�NDUúÕVÕQGD� ROPXúODUGÕU�� hQLYHUVLWH� \|QHWLPL� YH� |÷UHQFLOHU� DUDVÕQGD� úLGGHWWH�GD\DQDQ� oDWÕúPDODUÕQ� ROGX÷X� ����¶ODUÕQ� |÷UHQFL� KDUHNHWOHUL�� VHoNLQ� DNDGHPLN�NXUXPODUÕ�N|W��ELU�úHNLOGH�HWNLOHPLúWLU���%|\OHFH��Lú�DGDPODUÕQÕQ�LúOHULQL�VDNLQ�ELU�úHNLOGH� V�UG�UPHQLQ� WHPHO� \ROXQXQ� LúoLOHULQ� HWNLQVL]OHúWLULOPHVL� ROGX÷XQX�
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ELOGLNOHUL� JLEL�� D\QHQ� W�P� �QLYHUVLWH� \|QHWLFLOHUL� YH� |÷UHWLP� HOHPDQODUÕ� GD�NXUXPODUÕQÕ�EDúDUÕ� LOH�\|QHWHELOPHQLQ� WHPHO� IDNW|U�Q�Q�|÷UHQFLOHULQ�HWNLQOL÷LQLQ�RUWDGDQ�NDOGÕUÕOPDVÕ�ROGX÷XQX�|÷UHQGLOHU����
� (÷HU� NDSLWDOL]PL� LNWLGDUÕQÕ� �KDNLPL\HWLQL�� DUWÕUPDN� RODUDN�WDQÕPODUVDN��NDSLWDOL]P�YH�VRV\DOL]P�DUDVÕQGDNL�ELOLQHQ�NDUúÕWOÕ÷ÕQ�DOGDWÕFÕ�ROGX÷X�ILNUL�GLNNDW�oHNLFLGLU��%LULVL�GL÷HULQLQ�]ÕWWÕ�GH÷LOGLU��EXGDQ�]L\DGH��D\QÕ�|G�O� LoLQ�\DUÕúDQ� oÕNDU� JUXSODUÕGÕUODU�� 6RV\DOLVWOHU� GH� NDSLWDOLVW� ELUH\� YH� NXUXPODU� JLEL�VHUPD\HOHULQL� �\DQL� J�oOHULQL�� DUWÕUPDN� LVWHUOHU�� $VOÕQGD� VRV\DOL]P� LOH� |]HO�JLULúLPFLOLN� DUDVÕQGDNL� EX� P�FDGHOH� LNWLGDU� J�F�Q�� LVWH\HQ� HQWHOHNW�HO� NHVLP��JHQHOOLNOH� DNDGHPLV\HQOHU�� LOH� D\QÕ� J�F�� LVWH\HQ� HQWHOHNW�HO� ROPD\DQ� VÕQÕI�DUDVÕQGDNL�ELU�P�FDGHOHGLU���
� 6RV\DOLVWOHU�YH�|]HO�JLULúLPFLOHU��KHU�LNLVL�GH��DOW�NDGHPHGHQ��VWH�GR÷UX� ROXúPXú� ELU� JHUL� EHVOHPH� PHNDQL]PDVÕQÕQ� YH� GHPRNUDWLN� ELU� RUWDPÕQ�PHYFXGL\HWLQL� GHVWHNOHGLNOHULQL� V|\OHUOHU�� DQFDN� EX� G�ú�QFH� NHQGLQL�DOGDWPDFDGÕU��$GDP�6PLWK�ELU�NHUHVLQGH��NDSLWDOLVWOHU�QH�]DPDQ�ELU�DUD\D�JHOVHOHU��SL\DVD\Õ� NRQWURO� HWPHN� YH� WHNHOOHúPHN� LoLQ� JL]OL� LWWLIDN� ROXúWXUDFDNODUÕQÕ�EHOLUWPLúWLU��%DúND�ELU�GH\LúOH��6PLWK��³J|U�QPH\HQ�HO�PHNDQL]PDVÕQÕQ´�DQFDN�YH�DQFDN��NDSLWDOLVWOHULQ�NDPX�oÕNDUÕ�DOH\KLQH�LWWLIDN�ROXúWXUPDODUÕQÕ�HQJHOOH\HFHN�ELU�PHNDQL]PDQÕQ� YDU� ROPDVÕ� GXUXPXQGD� LúOH\HFH÷LQH� LQDQPDNWDGÕU�� 6PLWK� EX�NRQWURO� PHNDQL]PDVÕQÕQ� QH� ROPDVÕ� JHUHNWL÷L� NRQXVXQX� DoÕN� EÕUDNPÕúWÕU�� �� DPD�EHOOL�NL�EX�PHNDQL]PD�GHPRNUDVLGLU��.DSLWDOL]P�VL\DVHWWHQ�DVOD�D\UÕODPD]��o�QN��LNWLGDU�J�F��GDLPD�VL\DVHWH�ED÷OÕ�ROGX÷X�NDGDU��HNRQRPLN�YH�VRV\DO�GH÷HUOHU�GH�ED÷OÕGÕU���
� hQLYHUVLWHQLQ�DQD�KHGHILQLQ�WDPDPHQ�LNWLGDU�J�F�QH�VDKLS�ROPD�RODUDN� EHOLUOHQPH� WHKOLNHVLQLQ�� NL� QLWHNLP�� EXQXQ� LoLQGH� PRGHUQ� �QLYHUVLWHQLQ�ELOLP�YH�oD÷GDúODúPD�GLQLQL�YH��QLYHUVLWHQLQ�NHQGLVLQH�ELoWL÷L�³XOXVDO�SROLWLNDQÕQ�HQVWU�PDQÕ´�ROPD�URO�Q��NXWVDOODúWÕUPD�oDEDVÕQÕQ�DUNDVÕQGD�\DWDQ�WHPHO�G�ú�QFH��VDGHFH�ELOJL\L�JHOLúWLUPHN�LoLQ�KDUFDQDQ�HPHNOHUL�GH÷HUOL�ELU�IDDOL\HW�RODUDN�NDEXO�HGHQ�LQVDQ�WDELDWÕQÕQ�oDUSÕN�LQDQFÕGÕU���%X�VD\HGH��GL÷HUOHUL�RQODUÕQ�N|OHOHUL�YH\D�J|Q�OO�� RUWDNODUÕ� ROPDVÕ� JHUHNHFHNWLU�� � 'HYOHWLQ� GLQL�� WRSOXPXQ� ROXúXPXQGDQ�J�Q�P�]H�NDGDU�LQVDQ�WRSOXOX÷XQXQ�ELU�SDUoDVÕ�ROPXúWXU���0RGHUQ��QLYHUVLWHOHULQ�K�N�PHW� LOH� RODQ� Lú� RUWDNOÕ÷Õ�� GH÷HUOHUL� YH� DPDoODUÕ� RWRULWH\H� VDKLS� NLúLOHU�WDUDIÕQGDQ� WDQÕPODQDQ� ODLN� ELU� GLQLQ� PHúUXODúWÕUÕOÕS� NXWVDQDUDN� GHYOHW� GLQL�úHNOLQGH�ROXúWXUXOPDVÕGÕU���±NL�EX�GLQ�ELOLP�YH�oD÷GDúODúPD�GLQLGLU���6�UHo�LoLQGH�GH�� LNWLGDU� LOLúNLVL� E�\�N� úLUNHWOHU� YH� SURIHV\RQHO� |UJ�WOHU� WDUDIÕQGDQ� GDKD� GD�J�oOHQGLULOHUHN�� KÕUVOÕ� YH� DWÕOJDQ� DOW� NDGHPH� oDOÕúDQODUÕQÕQ� HOLW� OLGHU� NDGURODUD�VÕoUD\DELOHFHNOHUL�VHoLFL�ELU�VLVWHP�ROXúWXUDFDNWÕU��
� %X�R\XQXQ�DGÕ�LNWLGDU�NDYJDVÕGÕU�YH�GHPRNUDWLN�JHUL�EHVOHPH�YH�NRQWURO�PHNDQL]PDODUÕ�ROPDNVÕ]ÕQ�LNWLGDU�NXOODQÕOPD\D�EDúODQGÕ÷ÕQGD��GDLPL�RODQ�úH\�� VHoNLQOHULQ� ³NHQGL� oÕNDUODUÕ� GR÷UXOWXVXQGD´� NLWOHOHUL� PDQLSOH� HWPHOHULGLU��$QFDN�VHoNLQOHU�DVOD�X]XQ�V�UH�NDPX�oÕNDUÕ�\|Q�QGH�KDUHNHW�HWPH]OHU��2WRULWHQLQ�\R]ODúPDVÕ� GXUXPXQGD�� ELOJLQLQ� W�P� JHWLULOHUL� \RN� VD\ÕOÕU�� o�QN�� EX� JHWLULOHU�
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VHUPD\H� ELULNLPLQL� ]D\ÕIODWÕU� YH\D� �VW� JUXEXQ� HOLQGHNL� LNWLGDUÕ� WHKGLW� HGHUOHU��6DQÕUÕP�� $PHULNDQ� NDSLWDOL]PLQLQ� RUWDN� oÕNDUODU� LoLQ� KDUHNHW� HWPHVLQLQ� VHEHEL�GHPRNUDVLPL]LQ� ROPDVÕ� YH� JHUL� EHVOHPH�\DSDELOHQ� VHQGLNDODUÕPÕ]� EXOXQPDVÕGÕU��%D]Õ�LVWLVQDODU�GÕúÕQGD��Lú�G�Q\DVÕQGD�\DGD�GHYOHWWH��LNWLGDUÕQ�WHNHOOHúPHVLQH�HQJHO�ROPDNWD\Õ]�� <DOQÕ]� EÕUDNÕOGÕ÷ÕQGD�� VHUPD\H� ELULNLPL� VHoNLQ� LNWLGDU� JUXSODUÕQÕ�\R]ODúWÕUÕU� EXGD� VRQXQGD� �LNWLGDUÕ�� Lo� VDYDú� YH\D� GLNWDW|UO�÷H� J|W�U�U�� o�QN��E�\�N�|OoHNOL�VHUPD\H�GDLPD�DOW�NDGHPH�oDOÕúDQODUÕQÕQ�UD]Õ�ROGXNODUÕ�VHUPD\H�YH�LNWLGDU�J�F�QGHQ�GDKD� ID]ODVÕQÕ� WDOHS�HGHU�YH�$��6PLWK¶LQ�J|]OHPOHGL÷L�JLEL�GH��NDSLWDOLVWOHU�LVWHGLNOHULQL�HOGH�HWPHN�LoLQ�GDLPD�JL]OL�SODQODU��IHVDWOÕN��LoLQGHGLUOHU����%XQGDQ� GROD\Õ� VHoNLQOHU� GDLPD� NDODEDOÕNODUÕ� DoJ|]O�O�N�� \DODQODU��PLWOHU�� \DUÕP�ELOJLOHU�YH�NRUNXODU�LOH�PRWLYH�HGLS�\|QOHQGLUHUHN��EDúWDQ�oÕNDUDUDN��WHVOLP�DOÕUODU��NRQWURO�HGHUOHU���
� hQLYHUVLWHOHU� GH� EX� WHNQLNOHUL� NXUXPVDOOÕ÷ÕQÕ� VDWPDN� LoLQ�NXOODQÕU��$UWÕN��QLYHUVLWHOHU�H÷LWLP�VDWPDPDNWD��DPD�RQXQ�\HULQH�ND]DQo�JHWLUHQ�PHVOHNOHU� YH� WLFDUL� QLWHOLNOL� NDUL\HU� \DUDWDQ� \HQL� ELU� NXUXPVDOODúPD� ROXúXPX�LoLQGHGLUOHU�� �%|\OHFH��� $PHULNDQ� WRSOXP� WDEDQÕQÕQ� o�U�PHVLQH� YH� KL\HUDUúLN�\DSÕODQPDVÕQD� P�VDDGH� HGHUOHU�� o�QN�� ELUH\OHULQ� KLo� ROPD� �WRSOXP� LoLQGH�ND\EHGHQ� VHUVHULOHU� NRQXPXQD� G�úPH�� NRUNXODUÕ� NHQGLOHULQL� X]XQ� V�UH��QLYHUVLWHOHUGH� |÷UHQFLOLN� NRQXPODUÕQÕ� GHYDP� HWWLUPHOHULQL� VD÷OD\DFDN�� EX� GD�X]XQ� G|QHPGH�� H÷LWLP� KDUoODUÕQÕQ� \XUW� \HPHNKDQH� IL\DWODUÕ� VHYL\HVLQH� GR÷UX�G�ú�ú�QH�QHGHQ�RODFDNWÕU���%|\OHFH���QLYHUVLWH\H�NDEXOGH�GDKD�KDVVDV�\|QWHPOHU�NXOODQDUDN�NHQGL�DUNDGDú�YH�GHVWHNoLOHULQL�|G�OOHQGLUHFHNOHUGLU�����\ÕOÕ�DúDQ�V�UH��QLYHUVLWHGH�oDOÕúWÕNWDQ�VRQUD����VRQXo�RODUDN�LIDGH�HWPHOL\LP�NL��JHUoHNOHU�RQODUÕ�XWDQGÕUDFD÷ÕQGDQ� GROD\Õ� �QLYHUVLWHOHUL� KLoELU� ]DPDQ� VDPLPL� EXOPDPÕúÕPGÕU��gUQH÷LQ�� QH� ]DPDQ� NDPS�VOHULQGHNL� VXo� LVWDWLVWLNOHUL� VRUXOVD�� �QLYHUVLWHOHU�GH÷HUVL]�ELOJLOHUGHQ�ROXúDQ�NDUPDúÕN�FHYDSODU�VXQDUODU��
� 'DKD� |QFH� GH� EHOLUWWL÷LP� JLEL�� VD÷OÕNOÕ� NXUXPODU� YH� WRSOXPXQ�WHPHOL�RODQ�NDSLWDOLVWLN�GH÷HUOHUL�DúD÷ÕODPÕ\RUXP��6DGHFH�LIDGH�HWPH\H�oDOÕúWÕ÷ÕP�úH\��NDSLWDOL]P�NDUúÕWÕ�YH\D�DQDUúLVW�\DNODúÕPÕQ�GH÷HU�YH�KHGHIOHULQLQ�GH�VHUPD\H�ELULNLPL�NDGDU�� LQVDQOÕ÷ÕQ�VD÷OÕ÷Õ�YH�PXWOXOX÷X�LoLQ� WHPHO� WHúNLO�HWWL÷L�YH�GH÷HUOL�ROGX÷XGXU�� %XQODU� \XNDUÕGDQ� EDVNÕ� VRQXFX� ROXúWXUXODQ� GH÷HUOHU� \HULQH�� WHFU�EH�VRQXFX� ND]DQÕODQ� ROJXQOX÷XQ� \DGD� SD\ODúÕODUDN�� LOJLOHQLOHUHN�� NHQGLOL÷LQGHQ�ROXúDQ� YH\D� R� DQÕQ� KH\HFDQ� YH� WDGÕQGDQ� GR÷DQ� GH÷HUOHU� ROPDOÕGÕU�� :LQVWRQ�&KXUFKLOO¶LQ�LIDGH�HWWL÷L�JLEL�LQVDQ�\HWLúWLULOLU���UHWLOHPH]��øNWLGDUÕQ�WHN�PHUNH]GH�ROPDPDVÕ� LQVDQÕQ�\HWLúPHVLQLQ�YH�JHOLúPHVLQLQ�WHPHOLGLU��%LU�H÷LWLP�NXUXPXQXQ��LQVDQODUÕ�� VDGHFH� ELUH\OHU� RODUDN� D\UÕúWÕUÕS�� L]ROH� HGHUHN� ³� \�]� \DGD� ER÷XO´�GHPHVL� � \HWHUOL� GH÷LOGLU�� �d�QN��� EX� LNWLGDUÕQ� DGHPL� PHUNH]LOHúPHVL� DQODPÕQD�JHOPH]�� $QFDN� EX�� LNWLGDUÕ� PHUNH]LOHúWLULS�� ELUH\L� J�oV�]OHúWLUPH� WHNQL÷L� ROXU��%XQXQ� LoLQGLU� NL�� H÷LWLP� RUWDPÕQGD� NDSLWDOLVW� JLULúLPFL�PDQWÕ÷Õ� EDúDUÕOÕ� RODPD]��(YHW�� oR÷XQXQ�E|\OH�ELU�RUWDPGD�\�]PH\L�|÷UHQHELOHFH÷L�GR÷UXGXU��$QFDN� ��EX�EDúDUÕ� KLND\HOHUL�� JHQo�� GX\DUOÕ�� ]D\ÕI� YH� WR\� RODQODUÕQ� VLOLQLS� JLWWL÷L� YH\D�J�oO�OHULQ� NHQGL� DPDoODUÕ� LoLQ� NXOODQÕOGÕ÷Õ� 'DUZLQLVW� G�Q\DGD� KD\DWWD� NDOPD�EHFHULVLGLU������
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øNWLGDUÕ�HOLQGH�WXWDQODU�VLKLUOL�GRNXQXúODUÕQÕQ�EDúDUÕVÕ]�ROGX÷XQX�GDLPD�HQ�VRQ�|÷UHQLUOHU��%X�W�U�ELU�\DQÕOVDPD�LoLQGH�EXOXQXOGX÷XQGD��ELU�H÷LWLP�NXUXPX�RODUDN� �QLYHUVLWHQLQ� W�P� GH÷HUOHUL� ROXPVX]� HWNLOHQLU�� øNWLGDUGD� EXOXQDQODUÕ�NRUXPD� YH� NHQGL� DoOÕ÷ÕQÕ� JLGHUPH� ]RUXQOXOX÷X� LoLQGH� EXOXQXODQ� ELU� RUWDPGD��NHQGL� oÕNDUODUÕQÕ� G�ú�QPHGHQ� JHUoH÷LQ� ±� GR÷UXQXQ�� � SHúLQGHQ� NRúPDN� V|]�NRQXVX� RODPD]�� 6DGHFH� NXUXPXQ� KHGHIOHULQH� LQDQDQODUÕQ� |G�OOHQGLULOGL÷L� ELU�RUWDPGD� LQVDQ� \HWLúWLULOHPH]�� øNWLGDUGD� EXOXQDQODU�� NXUXPVDO� KHGHIOHUL� YH�VRUXPOXOXNODUÕQGDQ� GROD\Õ� LQVDQL� ER\XWODUÕQÕQ� ELU� NÕVPÕQÕ� ND\EHWPLú� YH� KD\DWD�NDUúÕ� GX\JXVDO� WHSNLOHULQLQ� VÕQÕUODQPÕú� ROGX÷XQX� IDUN� HGHFHNOHUGLU�� 3HN� oRN��QLYHUVLWH� UHNW|U�Q�Q� V|\OHGL÷L� JLEL� ³%L]� NHQGL� J|U�ú� YH� SROLWLNDODUÕPÕ]Õ��QLYHUVLWH\H� X\JXODWPDN� LoLQ� EXUDGD� EXOXQPX\RUX]�� %L]� RQD� KL]PHW� LoLQ�EXUDGD\Õ]�´
g÷UHQFL� RNXUODUÕPD� úX� V|\OHPHOL\LP�� VDGHFH� NDSLWDOLVW� PDQWÕNOD�LúOH\HQ�ELU�NXUXP��|]HOOLNOH�G�U�VW�YH�LGHDOLVW�ELU�PRQRSRO�ROGX÷XQX�LGGLD�HGHQOHU�� ELUH\LQ� \HWLúPHVL� DoÕVÕQGDQ� � oRN� WHKOLNHOL� ELU� \HUGLU�� ù|\OH� NL�� VL]OHULQ�LKWL\DoODUÕQÕ]Õ�YH�KHGHIOHULQL]L�ELOPL\RUODU�\DGD�ELOPHN�LVWHPL\RUODU��o�QN��EXQX�\DSPDODUÕ�ND\QDN�PDOL\HWOHULQL�DUWÕUDFDN�YH�LNWLGDU�J�oOHULQL�D]DOWDFDNWÕU��6DGHFH�VL]OHUL� NHQGL� LKWL\Do� YH� KHGHIOHULQH� KL]PHW� HGHFHN� NDOÕSODUD� VRNPDN� LVWL\RUODU��%|\OH� ELU� RUWDPGD� LQVDQOÕN� GH÷HUOHULQL]� NROD\FD� ND\ERODFDNWÕU�� 7�P� EXQODUGDQ�VRQUD�XQXWXOPDPDOÕGÕU�NL��|÷UHQFLOHU�VÕQÕUOÕ�\DúDP�V�UHOHUL�YH�EX�G�Q\DQÕQ�NXUXP�YH� RUJDQL]DV\RQODUÕ\OD� oHOLúHQ� KHGHIOHUH� VDKLS� LQVDQODUGÕU�*HQo� YH� NROD\FD�HWNLOHQHQ�ELUH\OHU�RODUDN��W�P�GL÷HU�GH÷HUOHUL�GÕúOD\ÕS�VDGHFH�VHUPD\H�ELULNLPLQL�DPDo� HGLQPLú� ELU� NXUXPD� NDWÕOÕUVDQÕ]�� NDoÕUPÕú� ROGX÷XQX]� JHUoHN� H÷LWLPL� YH\D�VDKLS� RODELOHFH÷LQL]� NLúLVHO� JHOLúLP� RUWDPÕQÕ� KLoELU� ]DPDQ� |÷UHQHPH\HFHNVLQL]��*HOLúPHQL]L� WDPDPHQ� JHUoHNOHúWLUHPH\HELOLUVLQL]�� o�QN�� W�P� J|UHFH÷LQL]�� VWDW��YH� SUHVWLM� WXWNXVXQD� GD\DQDQ� LNWLGDU� LOLúNLOHULGLU��.HQGLQL]H� LQDQDELOHFH÷LQL]� ELU�G�U�VWO�N� YH� |]J�YHQ� JHOLúWLUPHN� \HULQH�� NXUXPXQX� WDWPLQ� HGHQ� YH� LPDMÕQÕQ�V�UG�UHELOLUOL÷LQL� VD÷ODPD\D� GD\DQDQ� NHQGLQL]L� GH÷HUOHQGLUPH� ELOLQFLQL�JHOLúWLUHFHNVLQL]�� %DúDUÕOÕ� YH� VD÷OÕNOÕ� ELU� WRSOXPXQ� WHPHOLQLQ� � NLúLVHO� oÕNDU�ROGX÷XQD� LQDQDQ� \DQOÕú� G�ú�QFH\H� VDKLS� RODUDN� \HWLúHFHNVLQL]�� +D\DWÕQ� ELU� oRN�KDULND� YH� H÷OHQFHOL� WDUDIÕQÕ� NDoÕUDFDNVÕQÕ]�� o�QN�� NXUXPVDO� KHGHIOHU�� NXUXPXQ�GÕúÕQGD� NDODQ� GX\JXVDO� YH� HQWHOHNW�HO� IÕUVDWODUGDQ� YH� EXQODUD� D\ÕUDFD÷ÕQÕ]�]DPDQGDQ� VL]OHUL� PDKUXP� HGHFHNWLU�� %DúNDODUÕQÕ� NXOODQDQ� ED\D÷ÕODúPÕú� ELULVL�RODFDN� YH� EX� KD\DW� R\XQXQGD� ELUH\LQ� \D� ND\EHGHQ� \DGD� ND]DQDQ� ROGX÷XQD�LQDQPD\Õ�|÷UHQHFHNVLQL]��.D]DQDQODUÕQ�VDGHFH�E�\�N�|OoHNOL�NXUXPODUÕQ�\|QHWLP�NDGHPHVLQGH� EXOXQDQ� VHoNLQ� JUXEXQ� ROGX÷XQD� LQDQDFDNVÕQÕ]�� g\OH� ELU� QRNWD\D�JHOHFHNVLQL]� NL�� \DúDPÕQ� WHN� KHGHILQLQ� HUN� YH� VHUYHW� VDKLEL� ROPDN� ROGX÷XQX�G�ú�QHFHNVLQL]��%XQODU� GR÷UX� GH÷HUOHU� GH÷LOOHUGLU� YH� EXQODU�� \DúDPÕQ� VL]GHQ� YH�VL]LQ� RQGDQ� EHNOHQWLOHULQL]L� |÷UHQHPHGHQ� ±NL� EHONL� GH� KLoELU� ]DPDQ�|÷UHQHPH\HELOHFH÷LQL]�EHNOHQWLOHU�RODFDNWÕU���ELU�oRN�ROXPVX]OXNODUÕ�YH�WUDMHGLOHUL�ELUOLNWH�JHWLUHFHNWLU���
� g]HWOH��(÷HU�ELOJL� J�o� LVH�� �QLYHUVLWHOHUGH�� KHU� NDSLWDOLVW� JLULúLPFL�JLEL�� E�\�N� ELU� DoJ|]O�O�N�� KÕUV� YH� NHQGL� oÕNDUÕ� LoLQ� EX� J�F�Q� SHúLQGH�
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NRúPDNWDGÕU�� $oÕN� ELU� úHNLOGH� LIDGH� HWPHN� JHUHNLUVH�� J�o� \R]ODúWÕUÕU�� *�Q�P�]��QLYHUVLWHVL��ELOJL�DUDFÕOÕ÷Õ\OD�J�F��HOGH�HWPH�oDEDVÕQD�LoLQGH�RODQ�LQVDQ�EHQOL÷LQH�YHUGL÷L� ]DUDUÕQ� IDUNÕQGD� GH÷LOGLU�� �$UWÕN�� �QLYHUVLWH� LoLQ� L\L� RODQ� KHU� úH\LQ��LQVDQOÕN� LoLQ� L\L� ROGX÷X� G�ú�QFHVL� KDNLP� ROPD\D� EDúODPÕúWÕU�� hQLYHUVLWHOHU�VDSWÕUÕOPÕú� GX\JXODU� YH� KD\DO� G�Q\DVÕ� LoLQGH� ND\EROPD\D� EDúODPÕúWÕU�� \D��QLYHUVLWHQLQ� KHGHI� YH� LKWL\DoODUÕQÕQ� KL]PHWNDUÕ�� \DGD� ELOLP� YH� LOHUOHPHQLQ�NDUúÕVÕQGDVÕQGÕU����
%XUDGDQ� NDSLWDOLVWOHU� �NL� EHQLP� JLEL�� YH\D� �QLYHUVLWH� |÷UHWLP��\HOHULQLQ�úH\WDQ�ROGXNODUÕ�DQODPÕ�oÕNDUÕOPDPDOÕGÕU���%L]OHU�L\L�DU]XODU�LoLQGH\L]���6HUPD\H� ELULNLPL� PRGHUQ� KD\DWÕQ� YD]JHoLOPH]� ELU� SDUoDVÕGÕU�� LNWLGDU� LOH�ELUH\VHOOLN�DUDVÕQGDNL�GHQJH�ROPDNVÕ]ÕQ�� WHNQRORMLN�RODUDN� LOHUOHPLú�YH��VW�Q�ELU�X\JDUOÕ÷D� VDKLS� RODPD\Õ]�� $QFDN�� GHPRNUDVL� ROPDNVÕ]ÕQ� NDSLWDOLVW� PDQWÕNOD�ROXúWXUXODQ�ELU�NXUXP�H÷LWLP�NXUXPX�GH÷LOGLU��%XUDVÕ��NXUXP�RODUDN��VHoNLQOHULQ�DPDo�YH�GH÷HUOHULQH�YH�NHQGLVLQLQ�KD\DWWD�NDOÕS�JHOLúPHVLQH�DGDQPÕú�ELU�\HUGLU��.HQGLVL� LNWLGDUÕQ� SHúLQGHGLU� YH� DPDoODUÕQD� KL]PHW� HGHQ� |÷UHQFLOHUL� YH� |÷UHWLP��\HOHULQL�ELOLQoVL]FH�PDQLSOH�HWPH�H÷LOLPLQGHGLU��6HUPD\H�ROXúWXUPD\Õ�|÷UHQPHN�J�]HO�ELU�úH\GLU��DQFDN�EX�VDGHFH�H÷LWLPLQ�\DUÕVÕGÕU��0HYFXW�GXUXP�J|VWHUL\RU�NL��VL]OHULQ�ROJXQ�ELU�LQVDQ�ROPDVÕ�LoLQ�H÷LWLPLQL]LQ�NDODQ�GL÷HU�\DUÕVÕQÕ��VÕQÕI�GÕúÕQGD��KDWWD�EHONL�GH��QLYHUVLWH�GÕúÕQGD�DOPDOÕVÕQÕ]�����
�


