
6�OH\PDQ�'HPLUHO�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL�<ÕO�9ROXPH�����6D\Õ�,VVXH�����V��%DKDU������
�

%ø/ø0ø1�723/80�h=(5ø1'(.ø�(7.ø/(5ø�
*DP]H�*gd0(1�


%HUWUDQG� 5866(/�� �dHY�� (URO� (6(1d$<��� ³%LOLPLQ� 7RSOXP� h]HULQGHNL�(WNLOHUL´��øO\D�<D\ÕQODUÕ��ø]PLU��������%LU�WRSOXPGD�JHOHQHNOHULQ�ROXúPDVÕ�GD�GH÷LúPHVL�GH�]DPDQ�DOÕU��'ROD\ÕVÕ\OD�JHOHQHNOH� WHUV� G�úHQ� \HQL� EXOXúODU� YH� ELOLPVHO� JHUoHNOHU� KHPHQ� NDEXO�J|UPH\HFH÷L� JLEL�� WHSNL� GH� WRSODU�� %HONL� GH� \�]\ÕOODUFD� QLVSHWHQ� \DYDú�LOHUOH\HQ�ELOLPVHO�JHOLúPHOHULQ�VRQ�\�]\ÕOGD�EX�GHUHFH�KÕ]OÕ�\RO�NDWHWPHVLQLQ�VHEHEL� EXGXU�� %LOLPOH� \DúDPD\Õ� |÷UHQPHN�� ELOLPL� JHOHQHN� KDOLQH� JHWLUPHN��d�QN�� X]XQ� \ÕOODU� GLQ� DGDPODUÕ� YH� \|QHWLFLOHU� WRSOXP� �]HULQGHNL�KDNLPL\HWOHULQL� NRUXPDN� LoLQ� ELOLPVHO� JHUoHNOHULQ� WRSOXPXQ� D\GÕQODWPDVÕQÕ�HQJHOOHPLúOHUGLU��%HUWUDQG� 5866(/¶ÕQ� øO\D� \D\ÕQODUÕQGDQ� oÕNDQ� NLWDEÕ�� \D]DUÕQ� oHúLWOL�DNDGHPLOHUGH� \DSWÕ÷Õ� NRQXúPDODUÕ� NDSVDPDNWDGÕU�� .LWDEÕ� øQJLOL]FH¶GHQ�GLOLPL]H�(URO�(6(1d$<�oHYLUPLúWLU��<D]DUD� ELOLPLQ� WRSOXP� �]HULQGHNL� HQ� EHOLUJLQ� HWNLOHULQGHQ� ELUL�� JHOHQHNVHO�LQDQoODUÕQ� \HULQH� ELOLPVHO� JHUoHNOHULQ� EHQLPVHQPHVLGLU�� %LOLP� LQVDQODUÕQ�\DúDP�WDU]ÕQÕ��SROLWLN�GXUXúXQX�YH�KDWWD�HYUHQGHNL�\HULQL�DOJÕODPD�GXUXPXQX�HWNLOHU��<D]DU� \HGL� E|O�PGHQ� ROXúWXUGX÷X� NLWDEÕQÕQ� ELULQFL� E|O�P�QGH� JHOHQHNOHUH��EDWÕO� LQDQoODUD� YH� GLQL� RWRULWHQLQ� EDVNÕVÕQD� UD÷PHQ� ELOLPLQ� JHOLúLPLQL�DQODWPÕúWÕU��%XQD�J|UH��ELOLP�IHOVHIHVLQLQ�GD\DQGÕ÷Õ�G|UW�WHPHO�QRNWD�YDUGÕU��� 2WRULWH\H�NDUúÕ�J|]OHP��� )L]LNVHO�G�Q\DQÕQ�ED÷ÕPVÕ]OÕ÷Õ��� ³$PDo´ÕQ�\ÕNÕOÕúÕ��� %LUH\LQ�HYUHQGHNL�\HUL��øNLQFL�E|O�PGH�ELOLPVHO�WHNQL÷LQ�JHQHO�HWNLOHUL��]HULQGH�GXUXOPXúWXU��%DUXWXQ�NHúIL� LOH� IHRGDOLWHQLQ� \ÕNÕOÕúÕ� YH�PHUNH]L� K�N�PHWOHULQ� NXUXOPDVÕ�� SXVXODQÕQ�NHúIL� LOH� <HQL� '�Q\D¶QÕQ� NHúIL�� EXQXQ� VRQXFX� V|P�UJHFLOLQ� GR÷PDVÕ� YH�]HQJLQOHúHQ� %DWÕ¶QÕQ� ND]DQGÕ÷Õ� J�o�� EXKDUÕQ� NHúIL� LOH� PDNLQHOHúPHQLQ�EDúODPDVÕ�YH��UHWLPGH� LQVDQ�ROJXVXQXQ�VDI�GÕúÕ�EÕUDNÕOPDVÕ��ELU� DQGD�RUWD\D�oÕNDQ� ELOLPVHO� JHOLúPHOHULQ� WRSOXPODU� �]HULQGH� \DUDWWÕ÷Õ� HQ� EHOLUJLQ� HWNLOHU�ROPXúWXU��%X�JHOLúPHOHULQ�DUGÕQGDQ�HOHNWUL÷LQ��SHWURO�YH�SDWODPDOÕ�PRWRUODUÕQ�EXOXQPDVÕ� LVH�� ELOLPVHO� WHNQLN� DoÕVÕQGDQ� LNLQFL� VDIKD\Õ� ROXúWXUPXúWXU��øOHWLúLPLQ� DUWPDVÕ�� PHUNH]L� \|QHWLPLQ� GHQHWLP� NDELOL\HWLQL� DUWWÕUGÕ÷Õ� JLEL��WLFDUHWLQ� GH� JHOLúPHVLQH� \RO� DoPÕúWÕU�� 3HWURO� YH� SDWODPDOÕ� PRWRUODU� LVH�|]HOOLNOH�KDYDFÕOÕNWD�NXOODQÕOPD\D�EDúODPDVÕ�LOH�ELUOLNWH�]HQJLQ��ONHOHU�LOH�JHUL�NDOPÕú��ONHOHU� DUDVÕQGDNL� IDUNÕ� GHULQOHúWLUPLú�� VDYDúODU� oRN�GDKD�\ÕNÕFÕ� L]OHU�
�

 $Uú��*|U���6'h�6RV\DO�%LOLPOHU�(QVWLW�V���øúOHWPH�$QD�%LOLP�'DOÕ��



*DP]H�*gd0(1�

� ���

EÕUDNPD\D� EDúODPÕúWÕU�� 7ÕSWDNL� JHOLúPHOHULQ� HWNLOHUL� LVH� KHU� ELUH\� WDUDIÕQGDQ�UDKDWOÕNOD� KLVVHGLOHELOPHNWH�� JHQHWLN� ELOLPLQGHNL� LOHUOHPHOHULQ� GH� \LQH� LQVDQ�\DúDPÕQÕ�HWNLOHPH\H�EDúOD\DFD÷Õ�EHNOHQPHNWHGLU��� ho�QF��E|O�P��³2OLJDUúLGH�%LOLPVHO�7HNQLN´�EDúOÕ÷ÕQÕ�WDúÕPDNWDGÕU��%LOLPVHO� WHNQL÷LQ� JHOLúLPL�� WRSOXPXQ� E�\�N� ELU� E|O�P�Q� N�o�N� ELU� JUXS�WDUDIÕQGDQ�\|QHWLOGL÷L�VLVWHPOHUL�GH�HWNLOHPLúWLU��gQFHOHUL�EDEDGDQ�R÷OD�JHoHQ�\|QHWLPOHU� \HULQL� ELOJL\L� YH�PDGGL� RODQDNODUÕ�� \DQL� J�F�� HOLQGH� EXOXQGXUDQ�JUXSODUD� EÕUDNPÕúWÕU�� <D]DUD� J|UH�� IL]\RORML� YH� SVLNRORMLGHNL� LOHUOHPHOHU��K�N�PHWOHULQ� ELUH\OHUL� NRQWURO� HWPHGHNL� \HWHQHNOHULQL� DUWWÕUDFDNWÕU�� *�F��HOOHULQGHQ� EXOXQGXUDQ� LNWLGDU� VDKLSOHULQLQ� HPHOL� LVH�� NHQGL� QRUPODUÕ� YH�G�ú�QFH� NDOÕSODUÕ� LoHULVLQGH� WHN� ELU� P�NHPPHO� LQVDQ�WRSOXP� \DUDWPDNWÕU��<D]DU�� 1D]LOHULQ� VDYDúÕ� ND]DQPÕú� ROPDODUÕ� GXUXPXQGD� NXUPDN� LVWHGLNOHUL�VLVWHPL�GH�EX�úHNLOGH�NXUJXODPÕúWÕU��� 'HPRNUDVLQLQ� RUWD\D� oÕNÕúÕ�� ELOLPVHO� JHUoHNOHULQ� J�Q�P�]GH�WRSOXPXQ�HQ�DOW� WDEDNDVÕQD��ELUH\OHU�G�]H\LQH�NDGDU�XODúPDVÕQÕQ�GR÷XUGX÷X�NDoÕQÕOPD]� ELU� VRQXoWXU�� d�QN�� LNWLGDUÕQ� QRUPODUÕ� YH� G�úOHGLNOHUL� G�Q\D�G�]HQL�� ELUH\OHULQNL\OH� D\QÕ� ROPD\DELOLU�� +DNLNDWH� XODúDQ� ELUH\�� K�N�PHWH�NDUúÕ�NHQGL�QRUPODUÕQÕ�VDYXQDELOLU��ho�QF�� E|O�PGH� GHPRNUDVLQLQ� ELOLPVHO� WHNQLN� NDUúÕVÕQGDNL� HYULPLQH�GH÷LQLOPHNWHGLU��7RSOXPVDO�\DúDP���o�WLS�SROLWLN�IHOVHIH\L�RUWD\D�oÕNDUWPÕúWÕU��%LUH\LQ��� %LU�ED\D÷Õ�LQVDQ�RODUDN��� %LU��VW�Q�LQVDQ�RODUDN��� 0DNLQHGH�oDUNÕQ�ELU�GLúOLVL�RODUDN��J|U�OG�÷�� VLVWHPOHU�� %XQODU� DVOÕQGD� HVNL� WLS� GHPRNUDVLQLQ�� IDúL]PLQ� YH�NRP�QL]PLQ�LIDGHVLGLU��� <D]DU�� L\L�ELU� WRSOXPVDO�VLVWHPGH�KHUNHVLQ�D\QÕ�]DPDQGD�RODQDNODUÕ�oHUoHYHVLQGH�ELU� oDUN�GLúL�� ELU� �VW�Q� LQVDQ�YH�ELU� ED\D÷Õ� LQVDQ�RODELOHFH÷LQL�VDYXQPDNWDGÕU��� 'HPRNUDVLQLQ� JHOLúPHVL� YH� DPDFÕQD� XODúPDVÕ�� \HUHO� \|QHWLPOHULQ�HWNLQOL÷LQLQ� DUWPDVÕQÕQ� \DQÕ� VÕUD�� KDONÕQ� GD� \HUHO� SROLWLND\OD� LOJLOHQPHVL�VD\HVLQGH�P�PN�Q� ROXU�� %XQXQ� VRQXFX��PHUNH]L� RWRULWHQLQ� WHPHO� DODQODUGD�HWNLQOL÷LQLQ� V�UPHVLQL� \DQÕQGD�� NLúLVHO� JLULúLP� IÕUVDWODUÕQÕQ� GD� DUWPDVÕ�RODFDNWÕU��� <D]DU� L\L� ELU� WRSOXPXQ� ELUH\OHULQGH� EXOXQDFDN� |]HOOLNOHUL� LVH� úX�úHNLOGH�VÕUDODPDNWDGÕU��ø\L�ELU�LQVDQ��� )D\GDOÕ�RODFDN��� +DNVÕ]OÕNODUD�NDUúÕ�GLUHQHFHN��� 'L÷HU� ELUH\OHUH� ]DUDU� YHUPHGHQ� NHQGL� ELUH\VHO� JLULúLP� IÕUVDWODUÕQÕ�NRYDOD\DFDN��� %HúLQFL�E|O�P��³%LOLP�YH�6DYDúODU´�EDúOÕ÷Õ�DOWÕQGD�ROXúWXUXOPXúWXU��<D]DUD� J|UH� ELOLPLQ� VDYDú� LOH� RODQ� LOLúNLVL� V�UPHNWHGLU�� %LOLPVHO� WHNQLN�VD\HVLQGH� VDYDúODU� JHoPLúH� J|UH� oRN�GDKD� VHUW� RODELOPHNWHGLU�� )DNDW� WÕSWDNL�JHOLúPHOHU�� WRSOX� |O�POHULQ� JHoPLú� \ÕOODUGDNL� NDGDU� oRN� ROPDVÕQÕ�HQJHOOHPHNWHGLU���
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*�Q�P�]GH� ELU� XOXVDO� VDYDúWD�� HQG�VWUL� |QFHVL� ]DPDQODUD� J|UH� GDKD� ID]OD�|UJ�WOHQPLú�� GDKD� GLVLSOLQOL� YH� ]DIHUH� GDKD� ID]OD� RGDNODQPÕú� ELUOLNOHU� J|]H�oDUSPDNWDGÕU�� )DNDW� \HQLOJL� GDKD� WHKOLNHOL�� GDKD� o|]�F�� YH� JHQHO� Q�IXVXQ�PRUDOLQL�ER]XFX�ROPDNWDGÕU��� $OWÕQFÕ� E|O�PGH�� ELOLPLQ� WRSOXPVDO� GH÷HUOHU� �]HULQGHNL� HWNLOHUL��]HULQGH� GXUXOPDNWDGÕU�� %LOLPLQ� WRSOXPVDO� ELU� GH÷HU� KDOLQL� DODELOPHVL�JHoHUOLOL÷LQH� YH� LúOHYVHOOL÷LQH� ED÷OÕGÕU�� %LOLPVHO� JHUoHNOHU�� WRSOXPGD�\HUOHúPLú� JHQHO� GH÷HU� \DUJÕODUÕQÕ�� H÷HU� \DQOÕú� LVHOHU�� NHQGL� JHoHUOLOL÷LQL�LVSDWOD\DUDN�\ÕNDELOLU��%X�JHoHUOLOLN�� ELOLPVHO� GR÷UXODUÕQ� NDEXO� HGLOPHVL� LoLQ�JHoHUOLOLN� |QHPOL� ELU� IDNW|UG�U� IDNDW� EHQLPVHQPHVL� LoLQ� \HWHUOL� GH÷LOGLU��WRSOXPXQ� EX� JHUoHNOHUL� EHQLPVHPHVL�� \DQL� LoVHOOHúWLUPHVL� YH� X\JXODPDN�LVWHPHVL�� J�QO�N� NXOODQÕP� DODQODUÕ� LOH� YH� LúOHULQL� NROD\ODúWÕUPDVÕ� LOH�RUDQWÕOÕGÕU��<D]DUÕQ� GD� LIDGH� HWWL÷L� JLEL�� ELOLP� GH÷HUOLGLU�� o�QN�� EL]L� GR÷D\D�HJHPHQ� NÕOPÕúWÕU�� %L]L� GR÷D\D� HJHPHQ� NÕODQ� J�o� GH� WDP� RODUDN� WHNQLNWHQ�JHOLU��� %LOLP� LNL� W�U� \DUDU� VD÷OD\DELOLU�� ø\L� úH\OHUL� DUWWÕUÕU�� N|W�� úH\OHUL�D]DOWÕU��%LOLP�\RNVXOOX÷XQ�YH�DúÕUÕ� Lú� VDDWOHULQLQ�|Q�QH�JHoHELOLU��hUHWNHQOLN�YH�YHULPOLOLN�DUWDU���� %LOLP�� LQVDQODUÕQ� PXWOXOXNODUÕ� LoLQ� GH� ELU� IDNW|U� ROPDNWDGÕU��øQVDQODUÕQ� |QHPOL� ROJXODUÕ� ELOPH� LVWH÷L� YH� PHUDN� GX\JXVX� ELOLPOH� YH�|÷UHQPHNOH� WDWPLQ� HGLOLU�� $\UÕFD� N|U� LQDQoODU� GD� LQVDQODUÕQ�PXWVX]OX÷XQXQ�ELU� ND\QD÷Õ� ROXU�� d�QN�� LoLQGH� QHIUHW� EDUÕQGÕUÕU�� %LOLP� EX� N|U� LQDQoODUÕ�RUWDGDQ�NDOGÕUDUDN��PXWVX]OX÷X�D]DOWÕU��� <HGLQFL� YH� VRQ� E|O�PGH� \D]DU�� ELOLP� WRSOXPXQXQ� NDUDUOÕ� ROXS�RODPD\DFD÷ÕQÕ� WDUWÕúPÕú�� NRQX\X� IL]LNVHO�� EL\RORMLN� YH� SVLNRORMLN� HWNHQOHU�DoÕVÕQGDQ� HOH� DOPÕúWÕU�� � <D]DUÕQ� YDUGÕ÷Õ� VRQXo�� oHúLWOL� NRúXOODU� VD÷ODQGÕNWDQ�VRQUD�ELOLP�WRSOXPXQXQ�NDUDUOÕ�RODELOHFH÷LGLU��%X�NRúXOODU�úXQODUGÕU��� %LU�VLODKOÕ�NXYYHWOHU�WHNHOL�YH�EXQXQ�VRQXFX\OD�EDUÕú�VD÷OD\DQ�WHN�ELU�G�Q\D�K�N�PHWL��� '�Q\DQÕQ�ELU�E|O�P�Q�Q�GL÷HU�E|O�P�Q��NÕVNDQPD\DFD÷Õ�JHQHO�ELU�UHIDK�GD÷ÕOÕPÕ��� %�W�Q� G�Q\D� Q�IXVXQXQ� GHQJHOL� NDOPDVÕQÕ� VD÷OD\DFDN� GR÷XP�RUDQÕQÕQ�KHU�\HUGH�G�ú�N�ROPDVÕ��� øúWH� YH� H÷OHQFHGH�NLúLVHO� JLULúLPLQ�JHUHNOLOL÷L� YH� ]RUXQOX�SROLWLN� YH�HNRQRPLN�oDWÕ\Õ�NRUXPD\D�X\JXQ�G�úHFHN�HúLW�J�o�GD÷ÕOÕPÕ��� .LWDEÕQ�� oHYLUL� ROPDVÕQD� UD÷PHQ� DNÕFÕ� ELU� GLOLQLQ� ROPDVÕ� YH� \D]DU�WDUDIÕQGDQ� VRPXW� |UQHNOHUOH� ]HQJLQOHúWLULOPHVL� RNXQPDVÕQÕ� YH� DQODúÕOPDVÕQÕ�NROD\ODúWÕUPDNWDGÕU�� 3HN� oRN� NHVLP� WDUDIÕQGDQ� NDUPDúÕN� EXOXQDQ� YH� X]DN�GXUXODQ� IHOVHIH\L� WRSOXP� G�]H\LQH� LQGLUJHPH\L� EDúDUPDVÕ�� HVHUL� GDKD� GD�GH÷HUOL� NÕOPDNWDGÕU�� <D]DUÕQ� ILNLUOHUL� WDUWÕúÕODELOPHNOH� ELUOLNWH�� EX� ILNLUOHUL�LoLQGH� EXOXQGX÷X� WRSOXP� � YH� \DúDGÕ÷Õ� G|QHPLQ� NRúXOODUÕ� LoHULVLQGH�GH÷HUOHQGLUPHQLQ�GDKD�GR÷UX�RODFD÷Õ�NDQÕVÕQGD\ÕP���



*DP]H�*gd0(1�

� ���



%LOLPLQ�7RSOXP�h]HULQGHNL�(WNLOHUL�

� ���


